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which the amount of the sums sectired by this Mortgage nmediandy pror to the date of taking Lears to the fair market valze of
the Property immediately prior to the date of taking, with the balanee of 1he proceeds paid ta Borrow. r

Ii the Propenty 1: sbandened by Borrower or if after notiee by Lender to Borrower that the condemnor offers to make an award
or settle n clim for dumages, Borrower fails to respond to Lender within 30 diavs of the date of =uch notice, Lemder is authorized to
colicet and apply the proceeds at Lenders option either 1o testoration or repair of the Property or 10 the sums secured by this
Mortgage.

Unless Lender and Borrower otherwise agree in writing, sny =uch application of procecds 1o principal <hall not extend or post-
rone the due date of the monthly installments referred to in paragraphic 1 and 2 bereof or hapge the smount of sudh installments.

10. Borrower Not Released. FExtcnsion of the time for pavinent o muslification of amortization of the sums scoured by this
Martesge granted by Lender to any suceessor in interest of Borrower sha'l nn? operate to relese, in anv manner. the ability of the
enginal Borrower and Borrower's surcessors in interest. Lender ~hall not b reginted 1o enmmepee procendings against such suecessor
of refnze to extend time for pavment or otherwie modifv cmartizerion of b cnns ceeured by this Mortgage by reason of any
demand made by the original Borrower and Borrower's siteces2ors in INTeTest

11. Forbearance by Lender Not a Waiver. Anv forbearanire by Lender in exercising anv right or remedy hereunder. or other-
wize afforded by applicable law. shall not be w waiver of or preclude the sxercise of 4nv right or reiuedy hercunder. The procurement
of insurance or the pavment of taxes or other hiens or charges by Lender =hall not be o

waiver of Leader's right to accelerate the
maturity of the indebtedness securedd by this Martgage

12, Remedies Cumulative. Ali remedies provided in this Mortgage e distinet and cumulative to any other right or remedy
under this Mortgage or afforded by law or equity. and mav be exercized consurrently, independently or sevessively.

13. Successors and Assigns Bound: Joint and Several Liobility; Captions. Th- «ovrnants and sgreements herein contained
~hall bind, and the nghts herrunder <hall fnure 1o the respective sieerssars and assigns< of Lender and Borrower, subject to the
provisions of paragraph 17 Lerenf. All covenants and agreements of Barrower shall be joint and several, The captions and headings
of the paragraphs of this Mortgage are for convemence only and are not 1o be used to interpret or define the provisions hereof.

14. Notice. Any notice to Borrower provided for in this Maorrgage ~hall be @iven by mailing such notice by certified mail
addressed to Borrower at the Property Address stated below . exeept far any notice required under raragraph 18 hereof to be given

1o Borrower in the mianner preseribed by applicable law Any notiee ponvided for in this Mertgage shall be deemed to have been
given to Borrower when given in the manner Jesignated Yerem

15. Uniform Mortgage: Governing Law: Severability. Thiz forn of tiorrgige combine < uniforin «ovenants for national use and
non-uniform covinants with himited variations by curisdn tion to s onstitnne . nniform SECUTIEY Instrument covering real property.
This Mortgage ~hall be governed by the Taw of the jurisdic tiog i whu b the Projerry 32 lacated, In the event that any provision or
clauze of this Martgage or the Note conflicts with applicabd Taa . och con®is <hali nor affet other provisions of this Mortgage or
the Note which can be given effect withour the vonflicting rrovieion and 1o this ond the provisions of the Mortgage and the Note
are declared to be severable.

16. Bortower's Copy. Borrower :shzll be furniched o conformed copy of thiv Moartgage st the time of execution or after
recordation hereof.

17. Transfer of the Property: Assumption. If a1l ar anyv part of the Propeny or an interest therein is sold or transferred by
Borrower withour Lender's prier writren vonsent. exehidmg sad thee crostion of « hen o cne umbrance subondinate to this Mortgage.
th} the creation of 4 purcloce money security interest for Lousehald spplinnees o) wotransfer by devize, descent or by operation of
Taw upon the death of o joint trnant or G the grant of any leaschold intereat of thres vears or Yss not rontaimng an option to
parchase Lorneder may. at Lender's option. dectare 111 the sumis secnred by this Morrgsge 1o be immediately due and pavable. Lender
shall beve waived sneh option to aceelerate i, prior 10 the <ale or tramsier, Lendor and the person to whom the Preperty is to be
sold or transforred resch sgrcement in writing that the eredit of wn b persan s ~atisfactory to Lender and that the interest pavable

on the sums seevred by this Mortgage shall e oar ek 1ate a< Pemder <hall 1 quest If Lemder has waived the option to accelerate

provided in this paragraph 17 and of Borrowers sucerseor it mrerest has exeoiteml o written sssumption agreement accepted in
aniting by Lender. Veonder shall release Borroner from a1l obbgatinns undir this Morrgige and the Note.

If Lender exaraises ach option to accelerate, Lender ~hall mail Borrowe r notice of aceeleration in accordance with paragraph 14
Lercof. Buch notice shall provide a period of not rss than 30 davs from the date 1he natiee is mailed within which Borrower may
pay the sis declared due I Barrower fails 1o poav el orms Pt the expiration of <such period. Lender may. without further
notice or demard at: Borrawer, invoke any remnedies permitted by jocragrapt, 18 bepeof

Nox-Usiroey Covexaxts. Borrower and Lender further covenant and avree as follows:
18. Acceleration: Remedies. Fxcept u- provided in paragraph 17 hereof, upon Borrower's breach of any
covenant or agreement of Borrower in this Mortgace, including the covenants to pay when due any sums =ecured
by thiz Mortgage. Lender prior 1o seeelerstion <hall mail notiee 1o Borrower as provided in paragraph 14 hereof
spectfving: by the breaeh s 120 the aetion requared 1o cure suek breach: (31w date. not less than thirty davs from
the date the notiee 1~ matlad w Borrower by which sueh foeach must be vured: and 141 that failure to eure sueh
breach on or before vhe date ~pecificd in the notice ey result in seecleration of the sums secured by this Mort-
gage aud <ale of the Propenty 1 the breael i~ not eured on or hefore the date specified in the notice, Lender at
Lenders option may declare all of the sums seeured by this Martgage to he innnediately due and pavable without
further demand and may foreelose thi< Maortegee by udieiad procecding Lender shall be entitled to colleet in s<ueh
procecdimg adl expenses of forecloaure including, but ot Hiited 1o, reasonable attorney’s fees, anl costs of docu-
entary evelonee, abstructs and ttle reports, all of whiteh sball b cebditiona] suins sectired by this Mortgage.

19. Borrower's Right to Reinstate.  Notwith~tanding Lender's aeecleration of the sums secured by thi< Mort-
gage. Borrower ~hall have the right o have any procecdings hegun by Lender to enforee this Mortgage discon-
tinued at any timie prior to entry of 1 judgment enforeing this Mortgage if - (a0 Borrower pays Lender all sums
which would e then due nnder this Mortgage, the Note and notes sceuring Future Advances, if any, had no
acceleration occurred by Borrower cures all breaches of any other covenants or agrecments of Borrower con-
tained in this Mortgage, 103 Borrower pavs all reasonable expenscs ineurred by Lender in enforeing the covenants
and agreements of Borrower contained in this Mortgage and in enforeing Lender's remedies as provided in para-
graph 18 hercof. incluling, It not lmited to. ressonable attornev's fees: and td) Borrower takes such action as
Lender may rearonably require to assure that the lien of thi~ Mortgage, Lenders interest in the Property and
Borrower’s obligation to pav the <ums seenred by this Mortgage shall continue unimpaired. Upon such pavment

and cure by Borrower. this Mortgage and the obligations scenred hereby shall remain in full force and offect as if
no acceleration had oceurred.

20. Assignment of Rents: Appointment of Receiver. A~ additional ~ceurity hereunder. Borrower hereby
assigns to Lender the rents of the Property. provided that Borrower <hall, prior to aeeeleration nnder paragraph 18
hereof or abandomment of the Property. have the right to collect and retain sueh rents as they become due and
payable.

Upon aceeleration under paragraph 18 hereoi or abandonient of the Property, Lender shall b entitled 1o
have a recviver appointed by o eourt to enter npon. fake possesston of sl noce the Property and to calleet the
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